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ifiLUj^Lo (jx.j UjLsls^j jX. 2^jJI ^Lua ^j^j :T ♦ \ 0 Jj^jl j-j^JI g^Lu S jiaj 



l 



cnlcl : J*C uu (^jtuojJj oLxs^UI ta bugXo ^jLcj QjLxs^j ^^L- c Y ♦ N 0 Jj^l ^jjJI ^jLua a'i 

(j^o J^l) .(_>o.j jULq V,^ ioxLl ^JUJI ^.LJI ^ Jj^ll 2^J-^ lI^^ 3 O^- cdjLxu — 4 > mL-uSll oLc-LLuail 4_> Jj a nill 4^ 

jLaLq V,V) UjLsl^jj Jx. J-U^ J^-iu J j o"" 1 * J j J -s \ ^jLloJI 2^J-1I (J^li XV^ J j J -s \ ^^alll ^LsJI JjLail 

i , \ Y,V (ja_»Lq) CjLs«-5 — ujlq (J-t'i! CjpL=>- Lq^ ^.^.j jLaLq Y,Y) CjLslS jlJI ia — lu jXo J-Cj (•(_>" o 

Cn-v < j^j^ ^jLoj d)L»-3jlJI ^ J-tl J-ii-iuJI plj^ll i^Sll qIaj^XI 4 n \$ ^'^Lc.^l ^.J£. ^ ^X. jJL .(.(jij.j jULq 

.Jljlll Xo XYV LnUi^ j> J^l (EBIT) Sl£j>Jlj ^I^AJIj j^IjUI Jji ^jjlj JU^II ^jJI ^ 

£JjJI (jC XN *\ JjJ^J qI-nTiU jl_a loI (j jrlJ^ II t>o ^ J-lbj 4_Li- ^il 6Jj55 (J pljSlI Jj./?.Lflj j si ^.JjJ I j tv^ 

^jj^ll ^-^-11 (J^i — <i>UI Ji^^Lfj (XYA S jrA_flJI (_>aAj J^U» ^UJI Jailll ^>j» — lu (j £^J-A^ ^1^) £*\ — aJI 
2-^jJI gtjllj jd-xl ^(J.^o^ll Ji^j-ll ij^o XV ♦ j jL«-ll (j-o ^^jh Lull 4_Jj^!l jl^il ^ XV ♦ <_jjLH_» Lq) tiLI lu JLxcl 

plj^l Ijji J^<iu j5 <Y ♦ N 0 N 0 (j ^^xLa^l jl oJJ "-Nl I 4_JUI 3j-lJI ^la 4_iia£. £a ^LlojI .4_uU^^ g^lli 4jl^I ^il ^ 

jiLi. j^-i ji to (3'iM ji jAfiLxla mt jliu^JI jli. jiljj ^^Lc I j Laic I j &\\\ <LLz. jl =>. j^l ^^L-c 

,(_gjija mil 4jjLa^jJljJI oLtLLuoJI ^1 l^q lu ^jJI ^ ^ II j-alll (j SjjLUI 4^ ^jJI ^^ji ciLLu tJjjJI ^-UljUl (J^ ,5-^' 
JuC jLal£.*i!L ljl-s o ^-^-11 Al^^ya q] (j) 4t ^aUI (j ^ C^jl^ (^lll 4J ^ — uJL Jj.^-s 11 Jju |J iUj^£. 

L^l_Eij3 5^3 j JUI L&j^ j^s ^ jj (4^ jU».j 4jl-^lj) 4o1~-n a ol j^iL^Q 4^ ^jJI jij ^a. jSlI (J-C. j3 ^ j*S II ^LLj^l 

4^Liail Ji»lj (_$^>i>.l (j^Jjij) K-J^l (j jLi jjj^v (j (_gj-N .^11 jUUI (_)^>ji J*bl «J ml (j 4^ ^iJI J^i3 ^Llfii .4^^x1111 

4-jIoj jlo cLLlo m pljl jl :"pIj%xj" dj.ua ^Lll (J jo'i mTi tjjl j-xJI jj jiaLkil JjLLo ojIjjlII dJjbuo jl jojj 

j ji^u ^^j' ^j«_luJI oL jLii^ jjrt-JI ^LicJs j-^lJ^q f-l jl t J-c > 3 <o t^i — <iu 0" 1 1 X \ i j ji^-i 4ii_ijLj ^^11^. j ^.LJI 

(JjLL« £>j-Q S *\,V ^ ^ Q ciLl_LU a ^ m (Jjl j3 ^iOJ Q X N Y J jli-) LlO^I ^-^jl (^"^J-^^ mil j-Cuj^Q J XN Y 

jljO e\ s 4j luUJI jl j lu^II j^o (j 4^_»1 luII CjI^ j-Glllj S^Q N V,*\ jl JO aJ luJI CjI »jl a *<jj? Jl C^l Ua I .j jj^_a 

J*^U» (jbtli jl ^jlj <Lo^a£. .jUsJI ^LsdJ ^bj^l <j ^-sj^J-l ^^-'-A^' J' 4-^jT^ <S M,Y jIjIaj LJ^Lc-j Sj-q \ o,N 

.4i jLLail 4_aj"^ j!5^| 1 jl ajlq jj^J lu Y ♦ \ 1 ^.bJJ ipojJI CjI jj^-Q jli Jlilbj JaX 4joj J_ia j Y • \ 1 ^.1 aJI 

^1 l^i 0 1 4 jj^q jjLfl^Q Sj-^ N 1 , Y jl JO ^ 4_>_2i*-Sj jj^-a-> ciLl lu m Jjl Jj ^JlJ t Y * N *\ ^.LaJJ Lljlj-i J-E3 <_j m-s ^ 

jljQ.ro Liilx-j 6^>a N Y,*\ jljO o \ 4^ luUJI jl j-lu^I ja (j 4-g_tLju.il CjI^ jvIiJIj Sj^o NY,* jljiLaj _g J J-*-lu-1 I Cj L>j 1 iSij jA-J I 
_J_I_lu p Q m j_a__j ^-^l^p J-S-s i^^AJ-ll Jx. .i_LI_lu 4_» jfl'^ i_J jl__. ^-a_J j~_i__a a \ \ Q~ 6 La ^a_S j 'Sj-o NY,* 

ii__sjlll (j jaj — llu JlllLj <J_I^j_1I ^JL__J 4_j___ jJaLLil JjLLa JjI^jJI iljLsca jl jJxj i4j — u_a Jx.1 ja XY ♦ JjJ__j 
.^a mil . l _ya.j S * Y j-a Slj_) a (] mil N N Y jl i_fljfl" mil l_j_a__j jjjji_ "p| _>"LluI Jx. _J_Llu ^ ml 
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Jliljli t^xij^l (^J^JJ-m. 


1 oMjUl ,J_ j^JI ijjinll 



j_ j-LllI (j S jj-^jil £j\ a>l '^°Nlj 4_J Mill ^*il__.| j i4-oLgJI _j_I j^ri* Jl ^ j-ll _5^- j-^ 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J ^ <tx\\ jJLxu ^-0 J-C-l p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il 

. mil (J pfl mil jJLxu '/ ^ * 4j llUJ Jil j I J-cl mil 4JjLsJI 4 r> J fl 1 1 Lj jjjfl" Ui^* l^^- f "'llj J^l fll^lL JK 1 1 lis! 0*Wl 

.^j mil <J JjLaJl pfl mil j-X-uj Jyj ^j^l */N * <L*-uAj JSl pfl mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lo.^f- p tail 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o I jruij 1 fljlr. I jiaj ^^iJI m^Ll IVuU*" {ja-uz 4_3l2IjJI cjI^ j^jJI ml jJJ 
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jo^ll (j S jj£ jll cj! a.1 4.J Mill e>L=±\ j ii-oLgJI ->l.^' -"Nl 1= j^ri> ^ j-ll LS ^- >j 
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4-J jJ-uiXI P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4jjLo"^ m^l djiJl CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx3 (j-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JLxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj ^1 (j£~cu .(l£-aS!l JiiUJI CjIoJ-* j 

CjUj1x-q^ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <4lalCa j I 4_£Lxi J CjLqjJjuq^ 1 fl^jJLj ^! I YK 1 j <1 glfljj J fl?v * j (^lllj ^ j o-S-Ll <iL>.Lil1 CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j 4xxui>xll c-ljSllj CjI ojIaII 4^ j I JLoj^I jl 4i J j\ 4.1 1 jx. J c Jj-*J ^ (jl ^ » Aij <1 La 4^.1^-ua ^1 <( j jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Ex!l 



C£' £^ ^ P ^ Lui^ jl Sjr.J jjjilll Ijjfc j^Ljlj ^ .^^-^ m <_£^! 4_3ljJjj j I 4^lxjl SjLcL ^<>"U ^ j tJaii 4-oLjlJ1 Cjlajlall ^y^jiH jjjixll I x& 

i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll I ^j^i v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll xi-lx .4xlLa 

jl lujI^ i ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulo (_^1 6 J uu JLLul^ ^aijj^JI (_£ J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ ^ i^T\" .L^jI jjJoXa / 4jLHolt L^Loj^Lq j 41JLII 3 b ' L§ jLqjj — uJ)l\ Jjjs. jljiJI jUol <_£jJ jLc j ^ — tuL^-a t^^jU 

.4_i jl 4jL jl^-a (2>-a I jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v ^jc t4 0 ^ U 1 1 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij (jl 

(_gJij.t-t.Jl 4^ j-ii J-C J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. (j| .5J jLsJI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxoil jlll ^^"^ ^ 

1 4x1 Li I 3bj*^^ .4 j l^o^ nil! ^jLuJI Sjj^aJL l> u^jlj ^ jLallxul (j^A ( _ 5 JiLil pIj^I (j| .jLjl!u| ^jj 6^-°^ j ^jllll jIj^I ^ojIIj JLjojL^ ^^oijjiJI 

^-JiAio ^1 (j^-aj iLia_il .(J * a 11 jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ J-axaJ»l jj-a .jAo-^Tt jl ^-^J^ O^ 0 ^ 'L^^-a£- jl L&jLjlxuI jl 1 1 j o JjkjJl jl 

^ .4jJLa 4ijj ^ J~*jJI j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl Cj^LojJI jua jU-t-ul (j ^JuJl (_gJjJ ^1 (j^-aj .4x1 Li I ^bj^' jl uj^I J-C ^ j ujj J,\ jLaxj uui\ 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^jjlJ j-flJ I (_gj jJLjjJI 4^j^Ij 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-1 I jl jjjiixll \jL&> ^Lxil 6 jLcLj ^t-oxoj 

^.Ijxl^l j ^.xll I iJxoj 4j|j J jJ-C 1 j^-j ^1 j_>j-Exll ^oJxjjjbo ^^al-^ m^il JlC q j .LjjjLi ^ jxq-q 4_»_ijjj (jj^ cjl (j^itl '— ' J ^ 4j J jjlxuJI 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJl JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll I jji miL . Jjxlll 6 Jxa 



